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SUMMARY OF UNION BUDGET 2022-23 
Press Information Bureau:  February 01, 
2022 
India’s economic growth in the current year is 
estimated to be 9.2 per cent, highest among 
all large economies. The overall, sharp 
rebound and recovery of the economy from 
the adverse effects of the pandemic is 
reflective of our country’s strong resilience. 
This was stated by Union Minister for Finance 
and Corporate Affairs Smt Nirmala 
Sitharaman while presenting the Union 
Budget in Parliament today. 
The Finance Minister said, India is celebrating 
Azadi ka Amrit Mahotsav and it has entered 
into Amrit Kaal, the 25-year-long leadup to 
India@100, the government aims to attain the 
vision of Prime Minister outlined in his 
Independence Day address and they are: 

• Complementing the macro-economic 

level growth focus with a micro-

economic level all-inclusive welfare 

focus,    

• Promoting digital economy & fintech, 

technology enabled development, 

energy transition, and climate action, 

and  

• Relying on virtuous cycle starting from 

private investment with public capital 

investment helping to crowd-in private 

investment. 

Since 2014, the government’s focus has been 
on empowerment of citizens, especially the 
poor and the marginalized and measures 
have been taken to provided housing, 
electricity, cooking gas, and access to water. 
The government also have programmes for 
ensuring financial inclusion and direct benefit 
transfers and a commitment to strengthen the 
abilities of poor to tap all opportunities. 
The Finance Minister informed that the 
Productivity Linked Incentive in 14 sectors for 
achieving the vision of AtmaNirbhar Bharat 
has received excellent response, with 
potential to create 6 million new jobs, and an  

additional production of 393 billion US$ during 
next 5 years. Dwelling on the issue 
of implementation of the new Public Sector 
Enterprise policy, she said, the strategic 
transfer of ownership of Air India has been 
completed, the strategic partner for NINL 
(Neelanchal Ispat Nigam Limited) has been 
selected, the public issue of the LIC is 
expected shortly and others too are in the 
process for 2022-23. 
Smt Nirmala Sitharaman emphasized that this 
Budget continues to provide impetus for 
growth. It lays a parallel track of (1) a blueprint 
for the Amrit Kaal, which is futuristic and 
inclusive, which will directly benefit our youth, 
women, farmers, the Scheduled Castes and 
the Scheduled Tribes. And (2) big public 
investment for modern infrastructure, readying 
for India at 100 and this shall be guided by PM 
GatiShakti and be benefited by the synergy of 
multi-modal approach. Moving forward, on this 
parallel track, she outlined the following four 
priorities:  

• PM GatiShakti 

• Inclusive Development 

• Productivity Enhancement & 

Investment, Sunrise Opportunities, 

Energy Transition, and Climate Action  

• Financing of Investments 

 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=1794167


 
 
 

BUDGET LAYS FOUNDATION AND 
STEERS ECONOMY FROM INDIA @75 TO 
INDIA @100 
Press Information Bureau:  February 01, 
2022 
 
“We are marking Azadi ka Amrit Mahotsav, 
and have entered into Amrit Kaal, the 25-year-
long lead up to India @100” said the Union 
Finance and Corporate Affairs Minister Smt. 
Nirmala Sitharaman while presenting the 
Union Budget 2022-23 in the Parliament today. 
The Minister stated that this Budget seeks to 
lay the foundation and give a Blueprint to steer 
the economy over the Amrit Kaal of the next 25 
years “from India @75 to India @100.” 
 
Vision of Amrit Kaal: 
 
The Minister said that the all-inclusive Welfare 
focus wherein complementing Macro 
Economic level growth focus with the Micro 
Economic level; promotion of digital economy 
and Fintech, technology enabled 
development, Energy Transition and Climate 
Action; and reliance on virtuous cycle from 
private investment with Public Capital 
Investment in order to crowd-in private 
investment are the areas in which we achieve 
our vision by attaining certain goals in coming 
25 years. 
 
Four priorities: 
 
The Minister stated that PM GatiShakti; 
Inclusive Development; productivity 
enhancement & investment, Sunrise 
opportunities, Energy transition and Climate 
action; and financing of investments are the 4 
priorities of this futuristic and holistic budget. 
 
Budget for Growth: 
 
Highlighting the fact that with the estimated 
growth of 9.2% in the current year and India 
being the highest among all large economies, 
the Finance Minister said that this futuristic and 
inclusive budget continues to provide impetus 
for growth, which would ensure direct benefit 
to our Youth, Women, Farmers, the Scheduled 
Castes and the Scheduled Tribes. PM 
GatiShakti shall guide ‘big public investments’  

for modern infrastructure to be benefitted by the 
synergy of Multi-Modal Approach. She further 
said that the country’s strong resilience is being 
reflected in the sharp rebound and recovery of 
the economy. 
 
Speed and Coverage of Vaccination 
Campaign: 
 
The Minister expressed confidence and stated 
that the speed and coverage of the Vaccination 
Campaign and the accelerated development in 
health infrastructure in the past 2 years helped 
us to withstand challenges. She also reiterated 
that we are in a midst of an Omicron wave with 
high incidence but milder symptoms and 
asserted that ‘Sabka Prayas’ will help India to 
continue the journey of strong growth. The 
Minister also expressed strong commitment to 
encourage the poor to tap all opportunities as 
well as to provide necessary ecosystem to the 
middle class which is the vast section of 
population falling under various income 
brackets. 
 

 
 

Economic Survey 2022 Highlights: 
Geopolitical risks bubbling up, says PEA 
IBEF:  February 01, 2022 
 
Finance Minister Ms. Nirmala Sitharaman 
presented the Economic Survey 2021-22 to 
Parliament on January 31st as a prelude to 
Budget 2022. The Economic Survey 2022 
highlights the country's economic developments 
and aids in a better understanding of resource 
mobilisation and allocation in the Union Budget 
2022. 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=1794129
https://www.business-standard.com/budget/article/economic-survey-2022-highlights-india-gdp-growth-9-2-ecnomic-report-card-key-points-122013100596_1.html


 
 
 

The Economic Survey 2022 highlights the 
country's economic developments and aids in 
a better understanding of resource 
mobilisation and allocation in the Union Budget 
2022. The Survey, which was written by India's 
main economic advisor, examines 
developments in agricultural and industrial 
production, infrastructure, employment, money 
supply, pricing, imports, exports, foreign 
exchange reserves, and other significant 
economic issues that affect the Budget. It is 
presented to Parliament ahead of the following 
year's budget. 
 
Highlights of the Economic Survey for 2022: 

• India's GDP growth is expected to be 

9.2% in FY22. 

• GDP growth for FY23 is expected to 

range from 8- 8.5%. 

• In FY23, the economy is expected to 

increase. 

•  In 2021-22, the agriculture sector is 

expected to develop at a rate of 3.9%. 

• In 2021-22, the industrial sector is 

expected to rise by 11.8%. 

• In 2021-22, the services industry is 

expected to rise by 8.2%. 

• India appears to be well positioned to 

confront challenges in 2022-23, 

according to mcroeconomic data. 

• According to the survey, India's 

economic reaction to the pandemic's 

devastation has been supply-side 

reforms rather than demand control. 

• In FY23, growth will be aided by 

extensive vaccination coverage. 

Budget: FM proposes design-led 
manufacturing for 5G ecosystem  
By Fiinews  
 
Rollout of 5G mobile services within 2022-23 
by private telecom providers, says Sitharaman 

The Finance Minister Nirmala Sitharaman has 
proposed in the Union Budget 2022-23 a 
scheme for design-led manufacturing to build a 
strong ecosystem for 5G as part of the 
Production Linked Incentive (PLI) Scheme. 
Supporting the proposal, the Minister has stated 
that the Productivity Linked Incentive in 14 
sectors for achieving the vision of AtmaNirbhar 
Bharat has received excellent response, with 
potential to create 6 million new jobs, and an 
additional production of 393 billion US$ during 
next 5 years. Sitharaman highlighted that the 
telecommunication in general, and 5G 
technology in particular, can enable growth and 
offer job opportunities. Required spectrum 
auctions will be conducted in 2022 to facilitate 
rollout of 5G mobile services within 2022-23 by 
private telecom providers. Further, in order to 
enable affordable broadband and mobile service 
proliferation in rural and remote areas, the 
Budget has proposed to allocate 5% of annual 
collections under the Universal Service 
Obligation Fund (USOF). This will promote R&D 
and commercialization of technologies and 
solutions. To bring access to e-services, 
communication facilities and digital resources in 
all villages on par with the access of same in 
urban areas, the Union Budget has announced 
that the contracts for laying optical fibre in all 
villages, including remote areas, will be awarded 
under the Bharatnet project through PPP in 
2022-23. Completion is expected in 2025. 
Measures will be taken to enable better and 
more efficient use of the optical fibre.  
 

 

 
 

https://www.fiinews.com/author/fiinews/


 
 
 

India GDP estimated at Rs 147.5 trn in FY22: 
MoS Finance Pankaj Chaudhary 
IBEF:  February 09, 2022 
 
Minister of State for Finance, Mr. Pankaj 
Chaudhary stated that India's gross domestic 
product (GDP) is expected to expand by 9.2% 
to Rs 147.5 lakh crore (US$ 2 trillion) in FY22. 
The government adopted several key changes 
in recent years to enhance investment and 
GDP development such as, providing a safety 
net for the most disadvantaged members of 
society, implementing structural reforms to 
enhance private sector investment, changing 
the definition of MSMEs, introducing new PSUs 
policies, commercialising coal mining, 
increasing FDI limitations in defence and space 
sectors, construction of the Land Bank and 
Industrial Information system, revision of the 
viability gap funding plan for social 
infrastructure, a new electricity pricing strategy, 
incentivizing governments to pursue sector 
changes, and launching the Emergency Credit 
Line Guarantee Scheme (ECLGS) to provide 
collateral- free guaranteed loans to businesses. 
 
 A 35.4% rise in capital investment, the PM 
GatiShakti National Master Plan for seamless 
multimodal connectivity and logistics efficiency, 
the expansion of MSME guarantee cover, Ease 
of Doing Business   2.0 reforms, human capital 
generation through universalisation of quality 
education and the establishment of a digital 
university, urban development, export 
promotion, clean and sustainable 
transportation, and the expansion of 
Emergency Credit Line Guarantee Scheme 
(ECLGS) by Rs 50,000 crore (US$ 6.69 billion) 
to Rs 5 lakh crore (US$ 66.91 billion) are some 
of the growth supportive measures proposed 
in  the Union Budget 2022-23. 
 
India received $48bn investment in seven 
months of FY2021-22  
By Fiinews 
   
President Ram Nath Kovind said that the inflow 
of US$48 billion in investment in the first seven 
months of the current financial year was a 
testimony to the belief the global investor 
community has in India’s growth story. 

Addressing the Joint Session of the Parliament 
on the first day of the Budget Session on 31 Jan 
2022, he said the record breaking growth in 
India’s exports during April to December 2021 
shows India’s goods-exports stood at US$300 
billion or more than Rs.22 lakh crore, which is 
one and a half times more than the 
corresponding period of 2020. Seven Mega 
Integrated Textile Regions and Apparel Parks 
with an investment of about 590.7 million US$ 
have been approved to facilitate integrated 
textile value chain, said the President. “These 
mega textile parks will attract both Indian and 
foreign investors, and create millions of new 
employment opportunities.” President Kovind 
said, “Our start-up industry is also an example 
of the infinite new possibilities that are rapidly 
taking shape under the leadership of our youth.” 
Highlighting the fact that since 2016, 60,000 
new start-ups have been established in 56 
different sectors and more than 40 unicorn 
startups have emerged each with market value 
of 971.5 million US$ in 2021 despite the 
COVID-19 impact. Referring to the Start-ups 
Intellectual Property Protection Programme, he 
said that the government has simplified and 
accelerated the processes related to patents 
and trademarks. As a result, nearly 6,000 
patents and more than 20,000 trademarks have 
been applied for in this financial year, he added. 
Terming infrastructure as the foundation for 
development in any country, President Kovind 
said that the government viewed infrastructure 
as a bridge to address social inequality. He 
added that investment in infrastructure not only 
generates millions of new jobs, but also had a 
qualitative impact, enhancing ease of doing 
business, facilitating faster transport and 
promoting economic activities across sectors. 
The President said that the government has 
integrated different ministries to work in a 
synergised manner under the Pradhan Mantri 
Gati Shakti National Master Plan to accelerate 
infrastructure development. 

 

https://www.business-standard.com/article/economy-policy/india-gdp-estimated-at-rs-147-5-trn-in-fy22-mos-finance-pankaj-chaudhary-122020701592_1.html
https://www.fiinews.com/2022/02/01/investment-india-received-48bn-investment-in-seven-months-of-fy2021-22/


 
 
 

Livspace becomes 7th unicorn in 2022, 
raises US$ 180 million 
IBEF:  February 10, 2022 
 
Livspace, an interior design and home 
renovation services provider, has secured 
US$ 180 million in a funding round led by KKR, 
valuing the company at over US$ 1 billion, 
making it the year's seventh unicorn. Ingka 
Group Investments (which owns Ikea), Jungle 
Ventures, and Peugeot Investments were 
among those that contributed to the venture. 
 
Livspace, an interior design and home 
renovation services provider, has secured 
US$ 180 million in a funding round led by KKR, 
valuing the company at over US$ 1 billion, 
making it the year's seventh unicorn. Ingka 
Group Investments (which owns Ikea), Jungle 
Ventures, and Peugeot Investments were 
among those that contributed to the venture. 
 

 

 

 

RBI TO ISSUE DIGITAL RUPEE STARTING 
FROM 2022-23 
Press Information Bureau:  February 01, 
2022 

 
Union Minister for Finance and Corporate 
Affairs, Smt. Nirmala Sitharaman proposed to 
introduce Digital Rupee, using blockchain and 
other technologies, to be issued by the 
Reserve Bank of India starting 2022-23. While 
presenting the Union Budget for 2022-23, in 
Parliament today, she elaborated that 
introduction of Central Bank Digital Currency 
(CBDC) would give a big boost to digital 
economy. “Digital currency will also lead to a 
more efficient and cheaper currency 
management system”, she said. 
 

 
 
Exports rise by 23.69% to $34 bn in Jan; 
trade deficit widens to $17.94 bn 
IBEF:  February 02, 2022 

According to provisional data from the 
commerce ministry, the country's exports 
increased by 23.69% to US$ 34.06 billion in 
January, owing to strong performances in the 
engineering, petroleum, and gems and 
jewellery segments, despite the trade deficit 
widening to US$ 17.94 billion. 
 
Imports increased by 23.74% to US$ 52.01 
billion in January, according to data released 
on Tuesday. During the month, the trade 
deficit increased to US$ 17.94 billion, up from 
US$ 14.49 billion the previous month. 
India's exports increased by 46.53% to US$ 
335.44 billion in 2021-22 (April-January) from 
US$ 228.9 billion in 2020-21. (April-January). 

 
 

https://www.pib.gov.in/PressReleasePage.aspx?PRID=1794140
https://www.business-standard.com/article/economy-policy/exports-rise-by-23-69-to-34-bn-in-jan-trade-deficit-widens-to-17-94-bn-122020101830_1.html


 
 
 

Farm production rose, agri exports 
touched record Rs 3 trn in 2020-21: Prez 
IBEF:  February 01, 2022 

 
Despite the epidemic, President Ram Nath 
Kovind stated on Monday that the country's 
farm output and procurement grew during the 
2020-21 crop year, and agricultural exports hit 
a new high of Rs 3,00,000 crore (US$ 40.19 
billion). Kovind said the government is 
focusing on making the country self-sufficient 
in edible oils, as well as making special efforts 
to encourage organic farming, natural farming, 
and crop diversification, in his address to the 
joint sitting of both Houses of Parliament at the 
commencement of the Budget session. 
 
Despite the epidemic, farmers produced more 
over 300 million tonnes of food grains and 330 
million tonnes of horticulture output in the 
2020-21 crop year, according to the President, 
who 
highlighted the Modi government's 
achievements in the farm sector (July-June). 
During the 2021-22 rabi marketing year (April-
March), the government made a record 
purchase of 43.3 million tonnes of wheat, 
helping roughly 5 million farmers. 
 

 
 
 

 

 

 
 
PLI Scheme for food processing 
formulated with Rs 10,900 cr outlay, says 
Centre 
IBEF:  February 14, 2022 

Minister of State for Food Processing 
Industries and Jal Shakti Mr. Prahlad Singh 
Patel mentioned that the Ministry of Food 
Processing Industries has established the 
Production Linked Incentive (PLI) programme 
for the food processing industry with an outlay 
of Rs. 10,900 crore (US$ 1.44 billion). The 
initiative aims to improve India's industrial 
capabilities while also increasing exports. 
 
The scheme is divided into three parts: 

• The first component focuses on 

encouraging the production of four 

important food product segments: 

millet-based foods, processed fruits 

and vegetables, marine products, and 

mozzarella cheese. 

• The second component is designed to 

encourage SMEs to develop 

innovative/organic products in all four 

food product groups mentioned 

above, including free-range eggs, 

chicken meat, and egg products. 

• The third component is help for 

branding and marketing in foreign 

markets to encourage the 

development of strong Indian brands. 

https://www.business-standard.com/article/economy-policy/farm-production-rose-agri-exports-touched-record-rs-3-trn-in-2020-21-prez-122013100661_1.html
https://www.livemint.com/economy/pli-scheme-for-food-processing-formulated-with-rs-10-900-cr-outlay-says-centre-11644570963189.html


 
 
 

Google to build more products in India for 
the world: Sundar Pichai 
IBEF:  February 03, 2022 

Mr. Sundar Pichai, CEO of Alphabet and 
Google, reiterated his commitment to helping 
India join the digital revolution through 
continuous investments showing the 
company's faith in India’s future and digital 
economy. 
 
The firm established a US$ 10 billion Google 
for India Digitisation Fund in the previous year, 
and has already invested US$ 4.5 billion in 
Reliance Jio Platforms for a 7.73% interest, as 
well as investing up to US$ 1 billion in Bharti 
Airtel most recently. 
 
Mr. Pichai said the business is thinking more 
about emerging markets like India as part of 
its payment strategy because it aligns with 
their aim of delivering a more egalitarian 
Internet for everyone. Mr. Pichai is also 
optimistic about YouTube's prospects in 
China. 
 
L&T, Microsoft sign pact to develop 
regulated sector-focused cloud offering 
IBEF:  February 08, 2022 

 
On Monday, Larsen & Toubro (L&T) and 
Microsoft India announced the signing of a 
partnership agreement to establish a 
regulated sector-focused cloud offering that 
will provide customers with best-in-class cloud 
computing and infrastructure services. 
 
In accordance with the upcoming regulations, 
L&T and Microsoft will collaborate with a 
select group of significant clients in regulated 
industries to design architectures and road 
maps for modernising their traditional data 
centres and advancing their digital 
transformation goals. They will set up a 
collaborative governance group to help with 
the same, which will involve senior leadership 
of both companies as well. 
 

India ranks 3rd in US Green Building 
Council's 2021 global list for sustainable 
spaces 
IBEF:  February 10, 2022 

 
India is placed third in the globe on the US 
Green Building Council's (USGBC) annual 
ranking of the top 10 nations and areas 
outside of the United States for Leadership in 
Energy and Environmental Design (LEED) in 
2021. The country has seen a 10% rise in 
LEED certified space since 2020. These are 
146 buildings that have a total of 2.8 million 
gross area square meters (GSM) of space. 
India has 1,649 LEED certified buildings with 
a total area of 46.2 million gross square 
metres. The Indian government has taken the 
lead in putting the health of its residents first, 
asking businesses to start with the required 
safety standards in place said  
 
India's tech spending to grow 8.7% in 2022, 
highest in Asia-Pacific 
IBEF:  February 14, 2022 

 
India’s tech spending is likely to rise by 8.7% 
in 2022 this will be the highest growth rate in 
the Asia Pacific region. India’s tech leaders 
are going to spend 7% more on hardware in 
2021 as compared to 2020. 
 
India’s communication spending will rise by 
6.9% as telecom companies expand their 
investments for 5G trials. India’s software 
category which didn’t experience a significant 
blow in 2020 will see a growth of 15% in 2021. 
According to the report, Infrastructure 
modernization, business process automation, 
and tech strategy consulting services are 
expected to be in high tech demand. 
 

 

 

https://www.business-standard.com/article/companies/google-to-build-more-products-in-india-for-the-world-sundar-pichai-122020200611_1.html
https://www.business-standard.com/article/companies/l-t-microsoft-sign-pact-to-develop-regulated-sector-focused-cloud-offering-122020700733_1.html
https://economictimes.indiatimes.com/industry/renewables/india-ranks-3rd-in-us-green-building-councils-2021-global-list-for-sustainable-spaces/articleshow/89460287.cms
https://www.business-standard.com/article/technology/india-s-tech-spending-to-grow-8-7-in-2022-highest-in-asia-pacific-122021200329_1.html


 
 
 

Ambassador’s engagements  

Ambassador meeting with State Secretary Mr. 
Jörg Kukies on economic cooperation, climate 
& green partnership, and G20 coordination 
between India and Germany.  
 

 

 
Ambassador meeting with State Secretary 
at the Federal Foreign Office, Mr. Andreas 
Michaelis for discussing the significant 
untapped potential in the India-Germany 
Strategic Partnership. 
 

 

   

Ambassador meeting with Member of the 
European Parliament, Mr. Michael Gahler on 
the main pillars of India-EU relationship, Indo-
Pacific, FTA and the Strategic Partnership.  
 

 

 
Ambassador meeting with Mr.  Schäfer-
Gümbelvisited, Managing Director, GIZ 
GmbH on Indo-German development 
cooperation with emphasis on green 
partnership, hydrogen and vocational 
training. 
          
          

 

 



 
 
 

Ambassador meeting with Member of the 
German Parliament Mr. Armand Zorn,  to 
discuss India-Germany bilateral cooperation 
especially green partnership, student 
exchanges and closer business ties. 
 

 
 

 
Ambassador addressed Indo-Germany 

business meet with Member of Parliament for 
Hesse, Mr. Yanki Pursin  to understand issues 
of concern to Indian and German business & 
industry and steps to bolster economic 
engagement and people to people ties. 
 

  

Ambassador meeting with Member of the 
German Parliament, Bonn Ms. Katrin Uhlig, 
for discussing potential for technological and 
industry collaboration between India and 
Germany in green energy, especially 
hydrogen and sustainable energy transition. 
 

 

 
Ambassador meeting with Member of the 
Bundestag for SPD in Bonn, Ms. Jessica 
Rosenthal for discussing exchanges between 
young parliamentarians, students and 
academia of India and Germany, enhanced 
economic engagement and scientific 
collaboration. 

 



 
 
 

Ambassador met Mr. Ibrahim Thiaw at the 
UNCCD Secretariat in Bonn and discussed 
among other issues the forthcoming COP in 
May 2022 and measures related to 
preserving top-soil to combat desertification.  
 

 
 

 
Ambassador meeting Mr. Stefan 
Kaufmann, Innovation Commissioner for 
Green Hydrogen, BMBF. Both sides agreed 
to expand the scope of the India Germany 
strategic partnership and tap into the 
potential of green hydrogen. 
 

 
   

Ambassador held discussions with Mr 
Theodor Weimer, CEO, Deutsche Boerse 
and discussed Indo-German cooperation 
among stock exchanges, IT sector and 
emerging opportunities for investments. 
 

 

 
Ambassador meeting Mr.Ola Källenius, 
Chairman, Mercedes Benz  in Stuttgart and 
underlined Make in India of Daimler 
vehicles including electric cars, trucks, 
battery production and sustainable mobility 
to meet COP 26 commitments. 
 

 

 
 
 



 
 
 

Upcoming Events  
 

 

“Mangoes of India”- A mango tasting event organized by 
Embassy of India, Berlin on 5th April 2022, at 1500-1600 hrs 
during Fruit Logistica at Hub 27, Beta 6-7, Messe Berlin. 
 

 

 
 

 

 
 

 
AAHAR - The International Food and Hospitality Fair: India 
Trade Promotion Organisation (ITPO) is organizing 36th 
edition of a flagship B2B event, “AAHAR - The International 
Food and Hospitality Fair” at New Delhi from 26th to 30th April, 
2022. For more details click here. 
 

 
 
 
 
 
 
 
 

https://indiatradefair.com/aahardelhi/


 
 
 

 
 

 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
For any question/query, please contact  
Mr. Gaurav Sharma, First Secretary (ITOU and E&C)  
com.berlin@mea.gov.in 
Mr. Hansdeep Chaudhary, Marketing Clerk 
com6.berlin@mea.gov.in 
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